
 
September 13, 2022 

 

Interim Finance Committee Chairman:  

 

A recent White House report found that more Americans are starting new businesses than ever 

before—with 2021 seeing 20% more new businesses than any other year on record. The study 

also found that small businesses with fewer than 50 workers created 1.9 million jobs in the first 

three quarters of 2021—the highest rate of small business job creation ever recorded in a single 

year.  

On behalf of the Nevada Credit Union League and its member credit unions, I am writing in 

support of the Nevada Governor’s Office of Economic Development (GOED) accepting funds 

allocated to support the State Small Business Credit Initiative (SSBCI). It is my strong belief that 

GOED has developed a comprehensive plan, informed by the current best practices for inclusive 

economic development in partnership with insights from small businesses and financial 

institutions, that will create sustainable job growth across key sectors.  

The Nevada Credit Union League (The League) is the trade association representing insured 

credit unions across Nevada. Collectively our member and affiliated credit unions serve more 

than 775K members across Nevada. For nearly 53 years, we have played an important role in 

ensuring the sustained health of our member credit unions. We are committed to helping credit 

unions change people’s lives. Our service to credit unions is guided by the principal of the 

multiplier effect; through a series of material investments, education and training opportunities 

and policy and advocacy efforts we increase our credit unions capacity to meet their members’ 

financial services needs. 

We believe that GOED will be able to successfully deploy the funds allocated through the 

SSBCI. Our belief is strengthened by the work that GOED has done to include Nevada credit 

unions leaders’ insights in the development of its state plan. GOED was intentional about 

incorporating the lessons learned by credit union leaders which participated in the first allocation 

of SSBCI. GOED’s Senior Director of Strategic Programs & Innovation hosted a listening 

session with the League and one of our largest member credit unions to introduce us to the 

initiative, review the state’s plan as well as solicit and incorporate our feedback. During the 

session the Senior Director was explcit about GOED’s intent to make the on-ramp process and 

lending terms as efficient as possible for credit unions wishing to participate in both the Loan 

Participation Program and Collateral Support Program. The Senior Director clearly outlined what 

resources would be available for credit unions wishing to participate including a comprehensive 

ongoing technical assistance paired with a robust education outreach and awareness campaign.  

We recognize that Nevada based small businesses are the key to much needed sustainable job 

creation and economic revitalization across the state. SSBCI program funds are a powerful tool 

for injecting the necessary capital to innovate and make change. The League is especially 

hopeful for the $13M incentive target at supporting businesses owned by Socioeconomically 

Disadvantaged Individuals. The SEDI allocation is the key element of the SSBCI Program. It 

ensures that there are funds available and ready to be deployed to and by communities most 

impacted by a failure to innovate and transform the Nevada economy. 

https://www.whitehouse.gov/wp-content/uploads/2022/04/President-Biden-Small-Biz-Boom-full-report-2022.04.28.pdf


 
We appreciate the opportunity to share our members' views on this matter. The SSBCI program 

will provide meaningful capital to small businesses, and we appreciate that Nevada credit unions 

have the ability to work in partnership with GOED to participate in the SSBCI Program 

 

Sincerely, 

 

Daniel West 

Vice President of Social Impact 

Nevada Credit Union League  

 

 


