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October 5, 2019 

 

 

Comment Intake  
Consumer Financial Protection Bureau  
1700 G Street NW 
Washington, DC  20552 
Email: 2019-ANPR-HMDA@cfpb.gov 

Re:  Comments on Advanced Notice of Proposed Rulemaking for HMDA Data Points;  
Docket No. CFPB-2019-0020 

Dear Sir or Madam,  

I am writing on behalf of the California and Nevada Credit Union Leagues (Leagues), one of the largest 
state trade associations for credit unions in the United States, representing the interests of approximately 
250 credit unions and their more than 11 million members. The Leagues appreciate the opportunity to 
comment on the Consumer Financial Protection Bureau’s (CFPB or Bureau) notice regarding whether the 
Bureau should make changes to the data points that the Bureau’s October 2015 rule either added to 
Regulation C or revised to require additional information. 

While the Leagues support the purposes of the Home Mortgage Disclosure Act (HMDA), we believe it is 
critical the Bureau properly tailor the HMDA rule, Regulation C, to appropriately balance the reporting 
burden while still collecting the data needed to support HMDA’s purposes. Therefore, the Leagues 
recommend the Bureau require only those data points that are mandated by the Dodd-Frank Act (DFA) 
and/or tie directly to the HMDA purposes. We respectfully offer the following comments.  

Background 

HMDA Purposes 

The purposes of HMDA are to provide the public with loan data that can be used: (i) to help determine 
whether financial institutions are serving the housing needs of their communities; (ii) to assist public 
officials in distributing public-sector investment so as to attract private investment to areas where it is 
needed; and (iii) to assist in identifying possible discriminatory lending patterns and enforcing 
antidiscrimination statutes. 

Data Points 

Prior to the enactment of the DFA, Regulation C required reporting of 22 data points and allowed for 
optional reporting of reasons an institution denied an application. The term ‘‘data point’’ refers to items of 
information that entities are required to compile and report; however, some data points are reported using 
multiple data fields. The DFA expanded the scope of information that institutions must compile, maintain, 
and report under HMDA. 

In October 2015, the Bureau issued the 2015 HMDA Rule; most of which took effect on January 1, 2018. 
The 2015 HMDA Rule, among other things, implemented the new data points specified in the DFA, re-
adopted certain pre-existing data points added to Regulation C by the Federal Reserve Board (FRB), 
added a number of additional data points pursuant to the Bureau’s discretionary authority, and revised 
certain pre-existing data points to require additional information. 
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On May 24, 2018, the President signed the Economic Growth, Regulatory Relief, and Consumer 
Protection Act (EGRRCPA) into law. Section 104(a) of the EGRRCPA amends HMDA by adding partial 
exemptions from HMDA’s requirements for certain transactions of insured credit unions. On September 7, 
2018, the Bureau issued an Interpretive and Procedural Rule clarifying and implementing EGRRCPA. 
Generally, under this amendment, if an insured credit union originates fewer than 500 closed-end loans, 
or fewer than 500 open-end lines of credit, in each of the two preceding calendar years, it is exempt from 
reporting the expanded HMDA data fields for the respective types of loans. 

Data Points Should Tie Directly to the HMDA Purposes 

One of the Bureau’s stated goals in issuing this Advanced Notice of Proposed Rulemaking (ANPR) is to 
ensure that the data requirements established in the 2015 HMDA Rule appropriately balance the benefits 
and burdens associated with data reporting. The Leagues whole-heartedly support this goal.  

As such, we place the onus on the Bureau to clearly identify how each added or revised data point ties 
directly to and furthers the purposes of HMDA. If the data does not tie directly to the HMDA purposes, 
then the data point requirement should be rescinded. The Bureau should not promulgate rules exceeding 
the DFA mandate and HMDA’s purposes simply to collect additional data to be used for other purposes.  

Reporting Requirements Should Be Appropriately Tailored 

The ANPR asks whether credit unions generally collect the required information in the ordinary course of 
business absent Regulation C requirements. Yes, generally, collecting the required data is not a problem 
as credit unions collect it anyway. However, the formatting and reporting of that data has increased costs. 
Due to these increased costs and regulatory burden, we remind the Bureau of our comments on their 
related proposed rule on HMDA reporting thresholds.  

Specifically, we believe it is prudent and appropriate for the Bureau to establish a closed-end threshold of 
100 closed-end mortgage loans in each of the two preceding calendar years. We recommend the Bureau 
once again allow reporting of open-end lines of credit to be voluntary. Absent the reinstatement of 
voluntary reporting for open-end lines of credit, we recommend the Bureau make permanent the current 
500 open-end lines of credit threshold. 

Conclusion 

The Leagues thank the Bureau for considering changes to the data points that the October 2015 rule 
either added to Regulation C or revised to require additional information. We agree that the data 
requirements must appropriately balance the benefits and burdens associated with data reporting and we 
urge the Bureau to require only those data points that add value and further the HMDA purposes. 

Thank you for the opportunity to comment on the ANPR and for considering our views and 
recommendations. If you have any questions regarding our comments, please contact me.  

Sincerely, 

 

 

 

Diana R. Dykstra 
President and CEO 
California and Nevada Credit Union Leagues 
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