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June 25, 2018 

 

 

Comment Intake  
Consumer Financial Protection Bureau 
1700 G Street NW 
Washington, DC  20552 
Email: FederalRegisterComments@cfpb.gov 

Re: Addendum to Comment Letter Regarding the Bureau’s Adopted and Inherited Regulations 
 Docket Nos. CFPB-2018-0011 and CFPB-2018-0012 

Dear Sir or Madam,  

I am writing to amend our previous comment letter related to the above Docket Numbers, dated June 22, 
2018, from the California and Nevada Credit Union Leagues.  

In further discussions with our members, we feel the need to amend our recommendations related to the 
applicability of higher-priced mortgage loan (HPML) requirements for mobile home loans. Please see our 
previous letter, pages 5 and 6.  

For all the reasons stated in our original letter, including that some credit unions have exited the mobile 
home lending market leaving consumers with fewer affordable housing options, we recommend the 
Bureau take the following actions related to HPMLs:  

• The Bureau should exempt mobile home loans from the definition of a “higher-priced mortgage 
loan,” or at a minimum, set an interest rate exemption threshold that considers the unique pricing 
needs for mobile home loans. [1026.35] 

• The Bureau should promptly issue regulations to implement S. 2155, Section 108 which exempts 
financial institutions with assets of $10 billion or less that originated 1,000 or fewer first mortgage 
loans in the previous year from the requirement to establish escrow accounts for higher-priced 
mortgage loans. 

Thank you for the opportunity to comment on the RFIs regarding the Bureau’s adopted and inherited rules 
and for considering this addendum to our original letter. If you have any questions about our comments, 
please do not hesitate to contact me.  

Sincerely, 

 

 

 

Diana R. Dykstra 
President and CEO 
California and Nevada Credit Union Leagues 

http://www.ccul.org/

