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March 11, 2015 

 

 

Monica Jackson 
Office of the Executive Secretary, Consumer Financial Protection Bureau 
1700 G Street NW 
Washington, DC  20552 

Re: Comments on Proposed Suspension of Submission of Credit Card Agreements Under TILA 
Docket No. CFPB-2015-0006; RIN: 3170-AA50 

Dear Ms. Jackson,  

I am writing on behalf of the California and Nevada Credit Union Leagues (Leagues), one of the largest 
state trade associations for credit unions in the United States, representing the interests of approximately 
400 credit union members and the 10 million members. The Leagues welcome the opportunity to provide 
comments to the Consumer Financial Protection Bureau (Bureau) on its proposal to temporarily suspend 
the submission of credit card agreements to the Bureau. 

The Bureau proposes to amend Regulation Z to temporarily suspend card issuers’ obligations to submit 
credit card agreements to the Bureau for a period of one year as the agency works to develop an 
automated electronic submission system. The Leagues support the temporary suspension and the 
Bureaus’ effort to streamline the submission process.  

Under the current process used by the Bureau, credit unions submit their credit card agreements to the 
Bureau manually via email and the Bureau staff manually reviews, catalogs, and uploads new or revised 
agreements to the Bureau’s website. The Bureau has stated they are working to develop a system which 
would allow users to upload the agreements directly to the Bureau.  

The Leagues recognize that the Bureau has expressly asked for comments on the proposed temporary 
suspension of submission of credit card agreements, and not on the new submission process it is 
developing. However, the Leagues implore the Bureau to include stakeholders, including credit unions, in 
the design and testing of a new process and then provide a comment period to allow card issuers to 
comment on the new proposed process.  

While the Bureau has said they intend for the new system to reduce burden on card issuers, the Leagues 
ask the Bureau to also consider implementation costs and ongoing costs to credit unions and implement 
a new process only if the benefits outweigh such costs.  

In conclusion, the Leagues support the proposed temporary suspension of submission of credit card 
agreements and the Bureau’s efforts to improve and automate the process. We ask that the Bureau 
include stakeholders in the development and review of any new proposed process and also that the 
Bureau not issue any new or revised requirements unless the related benefits outweigh the compliance 
costs. 

 

http://www.ccul.org/
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We thank you for the opportunity to comment on the proposed rule and for considering our views.  

Sincerely, 
 
 

Diana R. Dykstra 
President and CEO 
California and Nevada Credit Union Leagues 
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